















































SUMMARY & OUTLOOK




Summary and Outlook

e Summary
— Proven business model with a track record of success
— Significant (proven/low risk) growth opportunities
— A business far from maturity
— Brand versus retailer

e Qutlook

— Much uncertainty exists in the short term:
* 2009 Stimulus impact
* Rising interest rates
* Increasing cost base — rents, salaries etc
* Volatile and unpredictable economic environment
* Weather impact

e Trading Update
— Confirming previous guidance
— Remain on track with prospectus forecast
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THANK YOU

KATHMANDU

| WELCOME YOU TO ENJOY OUR NEW WINTER RANGE!






